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UPDATE ON THE DISCLOSEABLE TRANSACTION  

DISPOSAL OF PROPERTY  

 

Reference is made to the announcements of HKC International Holdings Limited (the 

“Company”) dated 12 March, 2017 and 10 July, 2017 and in relation to the disposal 

of property (“Announcements”). Terms defined in the Announcements shall have the 

same meaning herein unless the context otherwise required.   

 

The Board wishes to announce that although The Vendor agreed to extend the 

completion date to 31 August, 2017, the Purchaser still failed to fulfill its obligations 

for the payment terms. The Vendor decided to exercise its right to terminate the 

Provisional Agreement and forfeit the deposits received of RMB 1,190,000 

(equivalent to approximately HK$1,340,000).  

 

The Board is of the view that the termination of the transaction will not have material 

adverse impact on the business operations and financial position of the Group. The 

Group will seek for another purchaser or lease the Property for rental income 

depending on the market demand.  
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